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DEED OF ASSIGNMENT |

“his Deed of Assignment is made and entered into nis S/ day of
—_—
~ .
“hlr 1385

by and between :

TOTAL MYANMAR EXPLORATION AND PRODUCTION, (hereinaster referred
to as "TOTAL"™,a corporation duly organized and existing under the laws of the
Frencn Republic. having its reqistered office ac Tour TOTAL, 24, Cours Michelet -
92800 PUTEAUX, FRANCE,

- -
- o

UNOCAL MIYANMAR OFFSHORE Co. L:d, (rereinafter -eferred to as
"UNOCAL"™, a corporation duly organized and existing under the laws of
Bermuda, having an office at 1201 West 5:2 Stceet, Los Angeies CA 90017 USA

and
PTIEF INTERNATIONAL LIMITED (hereimafter referred 2s "PTTEPIT, a
coporation culy organired and existing u-der <=e laws of Thaiianc. having its
srimeicx offize 2t 335 Vidhavadi Pangsit Pracd. SANGHOX 11900 TEAILAND.
ang

THE MITANMA OIL _AND GAS ENTERPRISE, an enterprise.organized-and—

existing under the Laws of the Union of Myanmar and having its princical ofice
at 7480 Min Te Kyaw Swa Road. Yzngon. Urion of Mvanmar ‘hereinafer
referred to as "MOGE") acting on its own denail and its own capacizy.

TOTAL UNOCAL. FTTEPI and MOGE being hzreinafar rersrred 1o incividuaily as

o=
e b a —

“ParTy anzccilecuively as "Parties”,

. -t
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FHZREAS on July 9tr. 1992 TOTAL and MYANMA O AND GAS INTERPRISE
entereg nto ;

a Memorandum of Understanding for the Moattama Gas Project (hereinater the
"MQOUM,

. a Production Sharing Contract for Appraisal Deveiopmen: and Production of
Petroleum in the Moattama Area between Myanma Oil and Gas Enterprise and
Total Myanmar Esploration and Preduction (such conwact together with its
Supplementary Letter dated 24th December 1993 and its Supplementary letter n®
2 dated 30th January 1995 hereinafer referred to as the "PSCT) ;

WHEZZ AS on ne same daze were issued

- s

MIN YAUNG RIG,

a Letter =om Total Myanmar Zxploration and Praoce tlon concerning the NAY

- and a Sicde Lerzer Zom Myan=a Oil and Gas Enzerprise. ("MOGE™)

those four cocuments deing hereinaer referred :o as tre "CONTRACT"

WEHIZPIAS Section 17.2.3) of the PSC and Section .- of :he MOU :zlow TCTAL two
ISS1ET 10 a taird tarty 1 whole or in part its undivided imsarests. Tizhts. crivileges,
T sudject 5 e written consent of MOGE ;

duties anc cbiigations under the CONTRAC

and

WEZRZAS TOTAL has assignied 10 UNOCAL an urndivided urty seven and Sve tenth

R Férceniial.o %o) participaiing interest in the total uncivided interests, mzhts, orivileges,
cuties and obligations of Contractor under the CONTRACT. and §uch assigrument h

ceen zzzroved by MOGCE on February 5th 1993

u;'a:c.

WTEFZAS TOTAL znd UNOCAL have assigned 1o PTTZ?I, respectuively TOTAL an
sncivided fRzen ang seven Tve tenth zercent (13.7300 %) ang UNOCAL an unéivided

lsuTteen ang two ive tenzn percen: (14.2300 %) Jartcipating mterest i cthe undivided

Siterests. rights, trivileges, duties and obligations of Conmactor wnder t2e CONTRACT

-—ae . e

and sucs 2ssigniment tas peen approved by MOGE on Jjanuary 9th 1995,

-
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WHEFZAS by letter dated Jrd Azry 1995 referring 0 Sections 12,1 ang 19.2 of the PSC,

MOGZ has exercised its mgnt =0 demand Tom Contactor thas a percentage of fifteen
rercent undivided interest in the total rights and obligations of Contractor under the

PSC be odered ;

WHERZAS by letter dated 2nd May 1995 TOTAL on behalf of Contaczor has made its
offer to MOGE in accordance with Section 19.3 of the PSC :

WHEREAS MOGE has accepted this offer by letter dated 12 October 1995 ("Acceptance
Date").

NOW THEREFORE, in consideration of the premises hereinabove and of the mutual

covenants herein contained, the Parties agree as follows :

ARTICLE 1

1.1 TOTAL, UNOCAL and PTTEPI heredy wansfer and assign 0 MOGE efective
February 8th 1295, respectively TOTAL an undivided 5.5125 <%, UNOCAL an
undivided 4. 3875 % and PTTEPI an undivided 4.5000 % participating interest in
the undivided interests, rights, privileges, cuties and obligations of Contactor
under the CONTRACT anc MOGE hereoy accepts such Tanster and assignment.

1.2 As a resuit of the aforementioned transfer and assignment :the respective
participating imterests of the entities comprising Conmacier =mfer the

CONTRACT are as follows :

TOTAL: 312375 %
UNOCAL" 282625 %
PTTEPL: 25.5000 %

MOGE 15.0000 %
1.3 Tor the purtose of recovering costs and expenses (Cost Pewoleum) under the
;erms and conditions of :he PSC and other related fimancials provisions, the

above parsicizating interests are ceemed effective as Fom July 9, 1992,

UYP3 003163 342
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ARTICLE 2
2.1 TOTAL snall remain the Operator and the entity to which notifications and

corresponcence from all relevant authorizies reiated to or in connection with tha
CONTRACT can be addressed.

2.2 MOGE expressly accepts to be bound by the terms and conditions of the
Production Operating Agreement (hereinafter “POA") governing the
relationship of the participants in the Petroleum Production Joint Venture, as
amended by its Amendment n® 2, to be executed at the same date with this Deed
of Assignment, reflecting MOGE participation in the CONTRACT and in the

POA and hereto attached as Appendix 1.

ARTICLE 3

3.1 MOGE as one of the parties comprising Contractor hereby expressly agrees to be
bound by all terms and provisions contained in the CONTRACT and to pay its
participaring interest share of all costs and expenses under the CONTRACT.

MOGE shail be entitled to the same rignts and privileges, shall bear the same
obligations and incur the same liabilities as TOTAL, UNOCAL and PTTEPI as

participants in the MOATTAMA GAS PROJECT :

a;  The total amount (S) to be reimbursed by MOGE pursuan: o Section 19.6 of
e PSC is ten muilion dve hundred thirty one thousand and thres rundred afty six
US Dollars and £222n cenes (10,531.5336.15 USS), deing understood that such
amount is our best estimate at the date hersof and shail be corrected in due time ar

MOGE shall reimburse TOTAL of 36.75 %, UNOCAL 07 33.25 % and PTTEP!

[
(3%

of 30 % of this amount.
Such reimpursemen: shall be made by way of "Payment out of Production”, in

aceoréarice with Section 19.7 b) of the PSC.

~S soon as possible arter the Acceprance Date, Ovperator snall issue a
Statement giving the sum of all funds exciuding the amount relating to the
NMY Rig which is equal to 1 679 355.43 USS paid or to be paid under the
P0A by TOTAL, UNOCAL and PTTEPI up to the Acceptance Date and the
corresponding share (fiteen percent) of MOGE (F) in these funds. 343
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The baiance F-S represents MOGE's snare of the amount paid by TOTAL.
UNOCAL and PTTEPI aiter the Contractor's nctificauion of Commereial
Discovery which is the ESective Date of MOGE's parzicization.

MOGE shall reimburse TOTAL of 36.75 %, UNOCAL of 33.25 % and PTTEFI
of 30 % of this amount (F-S).

The above amounts to be paid by MOGE to each of TOTAL, UNOCAL and
PTTEPI shall -be-riotified to MOGE by Operator together~snith the above
Statement as soon as"possible after‘the Acceptance Date. Payment by MOGE
to TOTAL, UNOCAL and PTTEPI shall take place within 30 days of such

notification.

¢ The cash call procedure described in the POA shall immediately apply to any

other costs and expenses. W o

A

ARTICLE 4

All notices and cormmunications by each Party to the other shall be deemed to have been
sroperly given or delivered when delivered in person to an authorized representative of
the Party to whom the notice is addressed or when sent by registered airmail, or telex or

cable or fax 10 the concerned Party's address as follows :

TOTAL 3 -
Tour TOTAL N
TIPEO

32069 PARIS L4 DEFENSE FRANCE

Tél.: (33142913281

Fax:(33)142913012

Telex : 615700 F
Attention J.M. BEUQUE

™~ . he N b

c'o Unocal Asia-Pacific Ventures, Lid
301 Orchard Road

i104-06/08 Lane Crawrord Place

Singapore 238880

Tel. (63) 732-7600 UYP3 003165

Fax (63) 735-0760 »
Attention : JOHN G. VANDERMEER ‘é/.



)

PTTED INTERNATIONAL LIMITED

§35 Vibhavadi Rangsit Road
BANGKOK 10900 THAILAND

Fax: (02) 5878749588023 $27 -4272 , 537 -%4¢

Livst

Telex : 88638-PTTEP TH
Attantion : Viset CHOOPIBAN

THE MYANMA OIL AND GAS ENTERPRISE

74/80 Min Ye Kyaw Swa Road
YANGON, UNION OF MYANMAR
Fax: 95.1.22964/22965

Tel : 95.1-21049

Telex: MYCORP BM 21307
Attention : Managing Director

[+ 31
P
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IN WITNESS WHEREOF, this Deed of Assignment has been duly signed in four

originals on the date first above written,

TOTAL MYANMAK EXPLORATION
AND FRODUCTION

e

3Y: LM BEUQUE
TITLZ : Directeur Général

UNOCAL MYANMAR
OFFSHORE Co. Ltd

S —

BY : Jonn G. VANDERMEER
TITLE : President

PTTEP INTERNATIONAL LIMITED

3Y: Viset CHOOPIBAN

TITLE : Chairman and President

THE MYANMA OIL AND
GAS ENTERPRISE

;
BY: URYAWNYEIN

/
ing Director

TITLE: M
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